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v 0 HAVE AND TO HOLD, all snd singular the said premises uato the Bfortgages, his helrs, successors and
) assigas forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described iIn fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all lens and encumbrance whatsoever. The Mortgagor further covenants to warrant and
o forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and

all persons whomsoever lawfully claiming the same or any part thercol.

i
. ! The Mortgagor covenants and agrees as follows: - KX
1. ‘That he will prosuplly pay tke principal and interest on the indebtedness evidenced by the sald note, at l '-—
the times and in the manner therein provided, N )
' {e¢ 1)
2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the . [
option of the Mortgagee, for the payinent of laxes, insurance premiums, public assessments, repairs or other pur- : !@'
Sy poses pursuant to the covenants herein, and also any farther Joans, advances, readvances or credits that miy be . ! :
E made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same -
: rate 8s the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing. ; &___
3. That he will keep the improvemenis now existing or hereafter erected on the mortgaged property losured .

as may be required from time to time by the Morlgagee against loss by fire and any other hazards specified by
Morlgagee, in an amount not less than the mortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies acceptable to it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have aftached thereto loss payable clauses in favor of, and in form acceplable to, the Morigagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize each insurance company concerned to make pay-
ment for a loss directly fo the Mortgzgee, to the extent of the balance owing on the Mortgage deb!, whether due

or oot
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4 That be will keep all improvements now existing or hereafter erected in good repair, and, in the case of a
construction Joan, that he will continue construction uatil completion without interruption, anrd should he fail to do
s0, the Mortgagee may, at its option, enter upon said premises, make whatever repairs are necessary, including the
completion of any construction work underway, 2nd charge the expenses for such repairs or the completion of such
ccnstruction to the morigage debt
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5 Thatbewﬂpay,wbmdugaﬂhx&g@kmh,andotb«gwmﬁlwmﬂpdm
fines or other impositions against the mortgaged premises.
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6. ‘That he will comply with all governmental and municipal laws and regulations aﬂecting the moiigaged S
premises.

T

7. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith §f the
Wshaﬂmmawaysaﬁmtgagedpmb&.oriftheﬁﬂeshanbecomevestedinmyotbﬂpumh
in any manner whatsoever, other than by dzath of the Mortgagor, or, in the case of a oonstruction loan, if the
lmigagashaﬂpumitwmkmthem}edbb«mmd remain interrupted for a period of fifteen (15) days
without the written consent of the Mortgagee.
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3 natlnhcﬁynﬁansmm&;mmwﬁibdmemﬂgagedpmmﬂmmm
hermndu-,andamuﬂxagshouﬁlegﬂprmeedhybehﬁihﬂedpurmntmmkinsmmgmyjndgem
jurisdiction may, at Chambers or otherwise, appoint & receiver of the mortgaged premises, with full authority to
mgposuﬁonoﬁhemtgagedpMandcouectthermu.imsesandproﬁls,inchﬂinzammb!efcnhl
tobeﬁxedbymeCuntintheemtsidpmisumocmpiedbythemongagor.andauer‘deductinga]lduxtu
uﬂex:penses:&endingsuchproceedingandlhemﬁon of his trust as receiver, shall apply the residue of the
mb,ismandpmﬁutowatdlbemmtdmedabtmuedhcreby.
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baeby.tben.attbeopﬁonoflhelloztmee.anmmthmowingbytheumgagortomellutgageesbanm
immediatdydueandpayable.anﬂthismoﬂguembefmulmw any legal procesdings be instituted
fottheiondomreoﬂhkmwtpge.orsbmﬂthellﬂtgageebemmeapaﬂytoanynﬁtinvolvintthislloﬂme
«mmwmmmwdmwMtMMWdMMayWMIuMh
thebandso[anaum-neynlawImmﬂ&&nbymﬁwommcostsandemmwthem
andarmmabhaﬂaufsfegsh:ﬂtbumpﬂnbmdueanﬂmyaﬂeimmediaulyorondemnd.attbeopﬁon
dumsamdmwmw.MmyummNmm.
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